
















NOTICE AS TO PROPOSED 2024 BUDGET AND HEARING 
CATALYST CAMPUS METROPOLITAN DISTRICT NO. 1 

NOTICE IS HEREBY GIVEN that a proposed budget has been submitted to the 

CATALYST CAMPUS METROPOLITAN DISTRICT NO. 1 for the ensuing year of 2024.  A 

copy of such proposed budget has been filed in the office of CliftonLarsonAllen LLP, 8390 East 

Crescent Parkway, Suite 300, Greenwood Village, Colorado, where same is open for public 

inspection.  Such proposed budget will be considered at a hearing at the regular meeting of the 

Catalyst Campus Metropolitan District No. 1 to be held at 11:00 A.M., on Tuesday, October 17, 2023. 

The meeting will be held via video conference at https://us06web.zoom.us/

j/81821599605?pwd=b0ZCRjZRbEdpcG1VL1lBcGl4VzRpQT09 and via telephone conference at 

Dial-In: 1-719-359-4580, Meeting ID: 818 2159 9605, Passcode: 135283.  Any interested elector 

within the Catalyst Campus Metropolitan District No. 1 may inspect the proposed budget and file or 

register any objections at any time prior to the final adoption of the 2024 budget. 

BY ORDER OF THE BOARD OF DIRECTORS: 
CATALYST CAMPUS METROPOLITAN DISTRICT NO. 1 

By: /s/ ICENOGLE | SEAVER | POGUE 
A Professional Corporation 

https://us06web.zoom.us/%E2%80%8Cj/81821599605?pwd=b0ZCRjZRbEdpcG1VL1lBcGl4VzRpQT09
https://us06web.zoom.us/%E2%80%8Cj/81821599605?pwd=b0ZCRjZRbEdpcG1VL1lBcGl4VzRpQT09




 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CATALYST CAMPUS METROPOLITAN DISTRICT NO. 1 
 
 

ANNUAL BUDGET 
 
 

FOR THE YEAR ENDED DECEMBER 31, 2024  



1/2/24

ACTUAL ESTIMATED BUDGET
2022 2023 2024

BEGINNING FUND BALANCES -$  -$  -$   

REVENUES

Total revenues -  -  -  

Total funds available -  -  -  

EXPENDITURES

Total expenditures -  -  -  

Total expenditures and transfers out 
requiring appropriation -  -  -  

ENDING FUND BALANCES -$  -$  -$   

For the Years Ended and Ending December 31,

CATALYST CAMPUS METROPOLITAN DISTRICT NO. 1
GENERAL FUND 

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

1
No assurance is provided. See summary of significant assumptions. 



1/2/24

ACTUAL ESTIMATED BUDGET
2022 2023 2024

ASSESSED VALUATION
Commercial -$  4,157,570$    4,973,190$    
Vacant land - 244,780 407,600  

- 4,402,350 5,380,790  
Adjustments - (570,690) (764,280)  

Certified Assessed Value -$  3,831,660$    4,616,510$    

MILL LEVY
General 0.000 0.000 0.000

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES
General -$  -$  -$   

Budgeted property taxes -$  -$  -$   

BUDGETED PROPERTY TAXES
General -$  -$  -$   

-$  -$  -$   

CATALYST CAMPUS METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET
 WITH 2022 ACTUAL AND 2023 ESTIMATED

For the Years Ended and Ending December 31,

2
No assurance is provided. See summary of significant assumptions. 



CATALYST CAMPUS METROPLITAN DISTRICT NO. 1 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 
 

 
Services Provided 

 
The District was organized to provide the financing, acquisition, construction, completion, 
installation, replacement and/or operation and maintenance of all of the services and public 
improvements allowed under Colorado law for business improvement districts. Specific 
improvements and services provided by the District include water services, traffic and safety 
protection, sanitation services, street improvements, parks and recreation, transportation, 
television relay and translation, mosquito control, security, fire protection and emergency medical. 
The District’s service area is located entirely within the City of Colorado Springs, El Paso County, 
Colorado. 
 
The District was organized by Ordinance of the City of Colorado Springs on September 14, 2021. 
 
Pursuant to the District’s Operating Plan filed annually with the City, the maximum debt mill levy is 
50 mills, and the maximum operating mill levy for the payment of administrative, operations and 
maintenance expenses is 10 mills. The maximum debt authorization for the District is $90,000,000. 
 
The District has no employees and all administrative functions are contracted. 
 
The District prepares its budget on the modified accrual basis of accounting, in accordance with 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date 
of the budget hearing. These estimates are based on expected conditions and its expected course 
of actions. The assumptions disclosed herein are those that the District believes are significant to 
the budget. There will usually be differences between the budget and actual results, because 
events and circumstances frequently do not occur as expected, and those differences may be 
material. 
 

 
Revenues 

 
The District anticipates no activity during 2024. 
 

Expenditures 
 

 
Administrative and Operating Expenditures 
 
The District anticipates no activity during 2024. 
 

 
Reserves 

 
Emergency Reserve 
 
The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending 
as defined under TABOR. 
 
 

 
 

This information is an integral part of the accompanying budget. 
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